BUYER”S LETTER HEAD TO BE PASTED HERE
ICPO REFERENCE NO: _______________

BUYERS REFERENCE NO: _____________


LETTER OF INTENT
&
IRREVOCABLE CORPORATE PURCHASE ORDER

We, ---------------------------------------------  (hereinafter, “Buyer or Mandate”) hereby with full legal responsibility and under the penalty of perjury herby state that we are Ready, Willing and Able with full intention to purchase Ordinary Portland Cement 42.5 VIA CBM International. With full corporate responsibility, we hereby confirm our intentions to purchase the following commodity as specified in the terms and conditions as stated below: 
Commodity:
                        Ordinary Portland Cement 42.5 N
Origin:
The origin of the COMMODITY will be from at Sellers Option, with the exceptions of: _______________________________________
Quantity:
___________________Metric Tons (+/- 5%)

____________ Metric Ton per month x 12 months
Target Price:
USD$ _______/MT, CIF ASWP (IncoTerms 2000)
	
	

	
	

	
	


Destination Port/s:


If more destinations are required, please attach separately.
Specifications & Standards:
Construction grade 42.5 N/R according to the following standards:


____
British Standards BS 12/1996


____
American Standards – ASTM C-150
Packaging: 
____
In 50kg bags in 1-2MT Sling Bags.

____
In Bulk (Big Bags) of 1-2MT Sling Bags 
Mode of Payment: 
____
month Stand-By Letter of Credit (SBLC) with Revolving, Divisible, Letter of Credit

____
Fully Funded, Irrevocable, Transferable, Divisible, Auto-Revolving Stand-By Letter of Credit   


____
Payments via TT with SBLC or BG 2/3 months

____
Transferable or ____
Non-Transferable
Letter of Credit, with rollovers and extensions; 100% payment on presentation of the shipping documents (at sight); Confirmed by Prime World Bank, for duration of the contract.

Delivery Size:
Size per shipment: ___________Metric Ton.

Shipping:
_______________ MT/ lift; draft max 9.6 m; geared with minimum


15 ton SWL cranes to be freely available to receivers


(cost incorporated in freight rate).

Discharge Rate Per Day:
_______________ MT per WWD – 24hrs. SSHEX EIU
Inspection:
Quality, quantity, weight, and photo by Société Générale de 

Surveillance (“SGS”) or substantially equivalent, internationally


Approved agency, at Seller’s cost at port of loading.

Performance Guarantee:
Two percent (2%) of the value of the Document Letter of Credit.
Shipping Schedule:
Within 30-45 days after receiving confirmation of Letter of Credit in Seller’s bank. Shipping schedule must be given at final contract.

Validity of ICPO:
7 days from execution by Buyer.

Product Documentation
Documentation required for payment under the Buyer’s Letters of Credit/
Banking Information:
Buyer’s (L/C Issuing) Bank Coordinates (Top 50 World Bank):
Bank Name: 
____________________________________________________
Branch: 
____________________________________________________
Full Address: 
____________________________________________________

____________________________________________________
Account Name: 
____________________________________________________
Account Number: 
____________________________________________________
Swift Code:
____________________________________________________
Bank Contact:
____________________________________________________
Telephone Number:
____________________________________________________

Facsimile Number:
____________________________________________________
Confirming Bank:
(Only If above is not a top 50 World Bank)

Bank Name:
____________________________________________________
City:
____________________________________________________
Country:
____________________________________________________
Swift Code:
____________________________________________________
	BASIC AGREEMENT PROCEDURES


1. Buyer / Mandate issues LOI / ICPO with banking coordinate.

2. Seller / Mandate issues Soft Offer

3. The buyer signs each page and returns Soft Offer to Seller along with authorization to conduct a Soft Probe 

4. Seller Issues a Full Corporate Offer

5. Buyer signs the Full Corporate Offer (on each page) and returns to Seller

6. Seller issues Draft Contract. 

7. Buyer signs Draft Contract (on each page) and returns to Seller. Buyer will provide bank to bank via Swift MT799 Proof of Funds. BE is also acceptable but often hard to provide by the financial institution. 

8. Seller issues a Soft POP with allocation numbers and or copies of cement certifications.

9. The buyer reviews the final contract and upon acceptance signs the final copy of contract and returns it to seller if further revisions are required they are noted and sent back to the seller for review. Any facsimile, electronic copy or electronic signature shall be considered as the original. 
10. Upon receipt of the accepted signed and sealed final contract from the buyers via fax or email, the seller will issue to the buyer via customers courier number (4) hard copies of their final contract, if requested, signed and sealed by the seller. The buyer shall sign and seal these hard copies and return one (1) hard copy to the seller via first class courier.

11. Before the payment instrument is transferred to a designated account the text of the payment instrument must be reviewed and approved by a representative of the seller and notification of approval shall be sent to the buyer.

12. Buyer opens an SBLC/BG (based on the negotiated terms).

13. Seller will provide Performance Bond (PB) 2%, under normal procedures.

14. Delivery and shipment shall commence after the fulfillment of the procedure, stated above, as per terms and conditions of this contract.
THE UNDERSIGNED BUYER HEREBY SUBMITS THIS Letter of Intent / Irrevocable Corporate Purchase Order, to be supported by Buyer’s Bank Endorsement Letter / Bank Comfort Letter, attached hereto, effective as of the date set forth below.

BUYER SIGNATURE: 

___________________________________________
Date: ___________________

Signature 





Name: 
______________________________

Title: 

______________________________

Telephone:
______________________________

Email:

______________________________

